


/H 5HILRXSHP HOWGH RUDQMWP HV SRXU DFQ«V GHV )DXERXUV 52$) HWWHRP SRV« GXQH
YIQIVBIQH GRUDQWP HV HWGLOWMWRQY RHXYUDQWDXSWV GHV D'Q« HV SRXU DP «@RUHU GV
FROGMRQV GH YIH GDQV ®N TXDUMHY &HOWH6XG HW GX )DXERXW 6W DXUHQW GDQV
@URQGMHP HQAGH 911 0 DUH

2 EMIPVIAV

5 « VHDXVE H HASDURI H GH FRP S« WIQFHV RXWEY HWH SHUAVHY

' «YHRSSHUGHV SURWIW FRGPAWY DX EHVRIQ

( QUEKLUHWRYAWQLUGN SLRWMW H MEQW

5«|@FKIUDX] HQWIX[ @<V DX YIH@AMP HOWGHV DFQV GX TXDUAHU
) DILH GX SOIGR\ HU

(Q ®152$) UHIRXSH
. RUDQMWP HVFRP P XQDXVIILHV
e SDUMQDILHV IQWMWROQHY

' HSXLVWRLY DQV ®V RUDQIWP HY kXQLY DX VHIQ GX 5 HILRXSHP HOWGHV RUIDQMWP HV DFQV GHV
)DXERXUV 52 $) VROABWRAXS«V SDUD TXHWMRQ GH GKDEMIMRQ $\ DOWSUY FRQQDMDQRH
GH FKDQIHP HQW P DXL GDQV BN WRLY UMGHQRHV SUY«HV SRXUDQV 53$  SUMHQWMV GDQV
®N) DXERXUV [HP HWWH FRQYHUMRQ WOV RWP DARQ  XQ «VWGH VWXDWRQ D SHLP LV
GIGHOMIHUD SHIMGHSOVGH  XQMVHQ TXHTIXHVP R &HV SHWRQQHV ROWGH @
GLLILEX@Y ¢ UHWRXYHUXQ @I HP HQWGDQV ® TXDUAHU * DUDFKRQ HWAHUALOHY ROWW
FROWDIQW G DU YHY BN LMRXUAHV G K«EHW HP HQWHQ MO« LDOFH

(QSDUID®®I ®VRUWDQM HVGX 52 $) HABN DFQ«V GX TXDUAHU KDEWM«V GH PTVR\ HUGHV
SRSXOAWRQV DX FDUDPWUMAT XHV VRADBN YDU«HY FROWMBMONGHSXLY @ SDQGP H XQH

DXJP HQMRQ YIME®I GH SRSXOMRQ HQ GLLILEXQY  IMO«LDQFH FRQVRP P DMRQ SIRVWMWRQ

/ HVRUDQWP HV YHODQWHQ DIGH DX[  SHIWVRQOHV D’QxHV HQ IWWDWRQ G MO« DQRH HWGH
SUFDUM YRIHQWKQH DXJIP HQUMRQ GHV GHP DQGHV SRXUI U TXHQWUBIXUVHUNEH HAWH EXWQW
DX 1 LODQFHP HQWIP W 3 DUDIGBIXLY @ FRKDEWVIMRQ GDQV BN HVSDRHV SXETEV HWE SUR] 1P W
GHVP LOHX[ GH YIH HVAKQ G LVRX®iY« SDUSOMHXWY P HP ELHV HADQ«V LHRIQW SDUBI 52 $)
30MHXW/ SDLP LHX] VRQAQRVEP P HONP S@I'X«V GDQV GHV G«P DURKHV FRQPHUAHV HQ @HQ DYHF
@ FRKDEMDARQ

/H52 $) VRXKDIW SDUAASHUG @ SUNVHOM FRQVXGIMRQ Di LQ GH SDUR HUGN FRQWW GHV
RUDQMP HVP HP ELHV GHV SHIWRQQHV T X L& UHWRLI QHQWHW DLLH Bl @HQ DYHF GV WDYDX[ GX

52 $) HQ KDEIMMRQ HWHQ Vi FXUW XUEDIOH






SHFRP P DQGDVIRQV

e &RP P XQMMRQ
o 3kYRIWXOQH SDUNGX EXGIHWERXU®GN FRP P XQIFDWRQV HOWRXIUDQAB! SLRMMSERXU

. QRWP HUD SRSXOMRQ TXH @ IHWRXUAH DULYH G SV HQ DP RONSRWEG!

= QRWP HUVXUGI WSH GH SHU/RQOHY GHWHUYIHY @ FDSDHAW G DFFXHCHWBNY
SDUMQDILHV IP SA@I'X«V

n &RRUGRQOHUD SWVHORH GHY EDLA@XW/ GHIRQGV &-8666 GHV «XV DX FW GHV
SRUMXW GX SLRMWRU DQIVP HV FRP P XQDXVEILHY &RV GH DQORQAH GX SLRMIW

. -OFXH GV SHURQOHV FROFHUW<HV SRXUWP RLIQHU

e  3DUMQDUDVHVWFRAERUDARQY HQAWH Bl UcJ LRQDCHAB! GRFDO
o 4 XH®N DRMXUY GX TXDUAHUGDQV BITXHAD UHWRXUAH VIP SOQM VRIHQASDUAHY
SUHQDOWV VBE®! GH TXDUAHU VBE®! VHRVRUHDM! RLDQLVP. HY HAIQMAIMWRQY HWTXH GV
FRAIERUDMRQV VRIHQNFRQYHQXHV SRXUTXH GQQRQFH VRIWDIW GH P DQI2 UH FRQPHUAH
o ' «S® HUBGISRIWDP P H7$1" (0 GDQVRXV GV DURQGMAHP HQW V«FXUW XUEDIQH
DI LQ GH SRXYRIUU«DOVHUGHV DRV GH SUYHQURQ HWGH SLRP RARQ DXSU V GH @
SRSXOMRQ

e /1P SRURQFHGHIDILH @ G«P ROVMWADMRQ TXH GDXWHV VRGMRQV VROQW\WMG«HV SRXU
WSRQGHDX] EHVRIQVIP S«UHX] HQ ®RIHP HQW
o [/ HP SKDWH GRIW-WH P IWH HQ SDUD@® B VXU G G YHRRSSHP HOWGH VRGMWMRQV DOMLODWYHV
HQ KDEMMRQ QRWP P HOWABI G« YHRSSHP HOWG XQWY GH RIJHP HOQW SRXULDWMDSHU®D
GHP DQGH SRXUGX RIHP HOWRADCHWRP P XQDXWLLH HAD UHRKHUKH GH VRCMRQV
DOMUDWYH ¢ @ FROWKPARQ FREFWRQ HWARK DEIMMERQ LOWLI « Q< UDWRQOH@N DXWHV
o P SRUBQFH GX WHS«WDJH HWGH @ SU«YHOWRQ SRXU«YIWIUD SHUM GX GRP IHGI H
FRERWDWRQ HOAH LOWMUIYHQDOQWHY GX FRP P XQDXVELLH VDQW KDEMMRQ RUWDQW HV
TXLWDYDI@IQAAH YROGWH 3 IRMVWS ORBJHGHO MRQ 2 @G %4 HZ HY
o 7WYDBUGHP DQ2 IH FRRUGRQQxH GV GRWHY GIOVDXEUW &-8 666 DURQGWWHP HOW
RWDQMWP HV DIGH DX G«VHQRRP EUHP HQWDIGH DX JIDQG P «QDIH SU«SDUDWRQ GHV
RIHP HONERXUCH WP LODWRQ GH YHLP LOH
o ' WRIWGEHSWHP SWRQ
= 4 XH GV DURQGWHP HOW XWODHWBXUGRMGH SU<HP SWRQ VXUWRXWY GV 53$ GX
WIULMRLLH DI 1Q GH VDXYHI DLGHURHV [P P HXE®V HQ FDV GH YHOWM
= ([ /RWGHO®IHP HXXWIHGH®53% 6W &DWHUQH ®152 $) D IDMAHWA GHP DOQGH ¢
MURQGWHP HOWL@ 0 DUH 0 DBHXUHXVHP HQWD 53% D «W YHQGXH HNIORHQG«H
-OVDIIWGXQH KDEIMMRQ TXL DXIDIWKSRQGX DX[ EHVRIQV XUWHQW GH RIHP HQW
/ HHP S®I GHO VDXYHIDUGH GH @ 53% -DUEQV* RUGRQ ¢ 9HUGXQ DXWDIWGY2 RkHUXQ
SWR«GHOW
=1 RXVVDAXRQV OXWD/DWRQ U< FHOW GX GLRIMGH SU«HP SWRQ VXUDM53$ 0 RQWADIP HO
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~7-1<5$1&( &HQWUH GH MRXU GX 3$6 GH OD UXH HW
GX 32UH

0 ROMHXU $ DQV. IWGEDQV XQ RIHP HOWMDQV EDIO / H RIHP HOWMHWMOVDXEWH  YHWP LOH
GDQV @ 3HWM 3DWH 0 RQMHXU VRXKDIMWLDIWKDEIWU DIABIXW P DIV QH TXMWM SDV FDU Q DXWDIW
SDV GDXWHV SOFHV R» DU 3 URSU«VILH (x<J @ HOVWXU CHOWHWHQ GX EaWP HQWFRQGHVDWRQ
GDQV BV IHQ-WHV P RMWXUHV 5 HERIWGH MDIGH VRAD®! GHSXLY TX 100QH SHXWSXYV WDYDIBUHQ
WIVRQ GXQ FDOAHU 0 ROMHXU DIP HDWMDYDIBU ¢ QRXYHDX 6D MVXDWRQ 11ODOQHZ LH GHYLDIW
VDP «@RUHUDYHF G VXSS@P HOADX LHYHOX RWTXIODXWD DV 6H VHOWG«SUWHWIL 1O D GHV
XV R» UHVMM HIHWP « ) W TXHOW ®&f FHOWH GH NRXU FDU RHD SHWP HWGH P DQIHU®I P DWQ ®
P I[GLHW\GH VRUAU

0 ROMHXU< D XQH FKDP EWH ¢ @ 0 DIVRQ GX 32H 1 D SDV ® GLRMG-WH DX &DQDGD WMWY
QRQ WkY«@ 0 ROVHXU P HOWRQQH TXH BN SHURQOHV HQ VWXDMRQ GIMXDQRH QH VRQWSDV
WDIWHY FRP P H GHV AMR HQV ¢ SDUMHQWE LH / HXW/ GLRIW QH VRQWSDV UIVSHRWY FRP P H ®f
SUYRIHQAGBN HQIDIHP HQW LOWMUDDWRQDX[ GX &DQDGD HQ P D LH GH JDUDQWH GHV LHYHQXV
VX VDQW SRXUSRXYRIUVH ®JHU VH QRXUIU Ve« SDQRXLWU ) UcTXHQM B FHOWH GH MXUSRXUGN
UHSDV @Bl UcVHDX GH VRXWHQ

0 ROMHXU < %«<Q«YR®! CDQV @ IHWRXUFH HQ MO«LDQFH 0 RQVHXU KDEIMW GDQV ®f 91HX]

0 RQAKDO 6HV YRIMQ HV RQWSHX GH VRQUWDQFH HQYHW BNV SHURQQHY MOQ«DQMY  VXURXW
@U/TXIO\ D GHV FRP SRUMP HQW HUDWI XHV GDQV GHVSDFH SXEQE 0 RQVHXU GRIWI DILH GH @
VHOVELD/DWRQ DXSUB VGHX[ P DIV EHDXFRXS GH MJHP HOWRQWARXWY

&RP P XQLFDVIRQV
e /HVP «GDVGDP DWHQINEHDXFRXS BN VVYXDWRQY DXVRXUGHY UHWAWRXUAHV
e "QDXGUDMEDYDQEIH SDUBUGHY ERQOHV KIMRILHY GH FRKDEMARQ
o ([ /H3%$6 GH® XH HWYRMOQ GXQH KDEMMARQ SRXUDQV GH @0 +0  &HV GHUHY
LOYMWOWBN SHIRQOHV GX FHOWH GH MRXUDX] DRV TXLVH GURXBIQAGDQV @ FRXUGW
DX[ FEQTXHV GH YDFAQDARQ HF

S HWRXUFHV GDQV VRXV GHV T X DUAHW

e DYRIU GHV FHQAHV GH MXU GDQV BV GlLl«WHAQNV TXDUNHY % SHP HAVDX] JHQV GH SRXYRIU
P DQIHU VDXYHU BV FRANV DXVRXU GXQ RX GHX[ UHSDV VDQV DYRIU ¢ VH G«SOFHUKRY/ GH GIXU
TXDMWHUGRWIICH SHIM GH UIHS? LRV

e 6 DAWXUIHUGDYRIUVXITIVOP P HOAGIOQWMUYHQDQW SRXUDIGHUGDQV BV G«P DUKHV "P SRUBORH GH
@AXHOHWGEH @HRP SDIQHP HOW

5 HWRXUFHV HQ VDQW P HQVD®

o/ HV SHYRQQHV TXLVH UHARXYHQWGDQV BNV UIHWWRXUAHV VRXI T UHQWRQWVRXYHQAGHV SLRE®P HV
GH VDQW P HQE®! VH UHARXYHQAGDQV @ XH "OIDXWSOV GKDEMMRQY HQ ®IHP HQW DYHF
VRXWHQ FRP P XQDXVELLH % VRUMDMEHDXFRXS GH P RQGH GH @ XH






