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LQFOXUH�GHV�FRPSRVDQWHV��OH�FRQWHQX��OHV�HVSDFHV�RX�HQFRUH�OHV�YXHV��
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��� /D�PDWLqUH G¶XQ�ELHQ�RX�G¶XQ�OLHX�FRPSUHQG�WRXWHV�VHV�SDUWLHV�SK\VLTXHV��\�FRPSULV�VHV�FRPSRVDQWHV��VHV�DSSOLTXHV��VRQ�FRQWHQX�HW�VHV�REMHWV�PRELOLHUV���
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9RLFL�FRPPHQW�FHV�GLVWLQFWLRQV�V¶H[SULPHQW�GDQV�O¶H[HPSOH�GH�JRXWWLqUHV��
x (QWUHWLHQ� �LQVSHFWLRQ�UpJXOLqUH�HW�QHWWR\DJH�GHV�JRXWWLqUHV���
x 5pSDUDWLRQ�DYHF�UHVWDXUDWLRQ� �UHGUHVVHPHQW�HW�UpLQVWDOODWLRQ�GH�JRXWWLqUHV�GpSODFpHV�



x 5pSDUDWLRQ�DYHF�UHFRQVWUXFWLRQV� �UHPSODFHPHQW�GHV�JRXWWLqUHV�GpWpULRUpHV�DX�GHOj�GH�WRXWH�SRVVLELOLWp�GH�OHV�UpSDUHU�
��� /D�SUpVHUYDWLRQ FRQVLVWH�jPDLQWHQLU�OD�PDWLqUH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�GDQV�O¶pWDW�DFWXHO�HW�j�IUHLQHU�VD�GpJUDGDWLRQ�

2Q�UHFRQQDvW�TXH�WRXW�OLHX�RX�ELHQ�SDWULPRQLDO�HW�OHXUV�FRPSRVDQWHV�FKDQJHQW�DX�ILO�GX�WHPSV��j�XQ�U\WKPH�YDULDEOH�
��� /D�UHVWDXUDWLRQ FRQVLVWH�j�UDPHQHU�OD�PDWLqUH�H[LVWDQWH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO��j�XQ�pWDW�DQWpULHXU�FRQQX�HQ�HQOHYDQW�GHV�DMRXWV�RX�HQ�DVVHPEODQW�GH�QRXYHDX�GHV�pOpPHQWV�H[LVWDQWV�GpSRVpV��VDQV�LQWURGXLUH�GH�QRXYHDX�PDWpULHO�
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���� /¶XVDJH VLJQLILH�OHV�IRQFWLRQVG¶XQ�OLHX�RX�G¶XQ�ELHQ�DLQVL�TXH�OHV�DFWLYLWpV�HW�OHV�SUDWLTXHV�TX¶LO�SHXW�DFFXHLOOLU�
���� 3DU�XVDJH�FRPSDWLEOH��RQ�HQWHQG�XQ�XWLOLVDWLRQ�TXL�UHVSHFWH�OD�YDOHXU�FXOWXUHOOH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�HW�TXL�Q¶DXUD�GRQF�TX¶XQ�LPSDFW�QXO�RX�PLQLPH�VXU�FHO OH�FL����� /H�FRQWH[WH GpVLJQH�OD�]RQH�HQWRXUDQW�XQ�OLHX�RX�XQ�ELHQ��
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���� /HV�REMHWV�DVVRFLpV�VRQW�OHV�REMHWV�TXL�FRQWULEXHQW�j�OD�YDOHXU�FXOWXUHOOH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�VDQV�V¶\�WURXYHU��
���� /HV�DVVRFLDWLRQV VRQW�OHV�UHODWLRQV�SDUWLFXOLqUHV�TXL�H[LVWHQW�HQWUH�OHV�JHQV�HW�XQ�OLHX��

'H�WHOOHV�DVVRFLDWLRQV�FRPSUHQQHQW�OHV�YDOHXUV�FXOWXUHOOHV�RX�VSLULWXHOOHV�DLQVL�TXH�OD�UHVSRQVDELOLWp�GH�JDUGHU�XQ�OLHX�RX�XQ�ELHQ��
���� 3DU�VLJQLILFDWLRQ��RQ�HQWHQG�FH�TX¶XQ�OLHX�RX�ELHQ�SDWULPRQLDO�VLJQLILH��LQGLTXH��pYRTXH�RX�H[SULPH��

/HV�VLJQLILFDWLRQV�IRQW�JpQpUDOHPHQW�UpIpUHQFH�DX[�GLPHQVLRQV�LPPDWpULHOOHV�GX�SDWULPRLQH�WHOOHV�TXH�OHV�TXDOLWpV�V\PEROLTXHV�RX�FRPPpPRUDWLYHV��
���� /¶LQWHUSUpWDWLRQ�GpVLJQH�O¶HQVHPEOH�GHV�PR\HQV�HPSOR\pV�SRXU�SUpVHQWHU�OD�YDOHXU�FXOWXUHOOH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�

/¶LQWHUSUpWDWLRQ�SHXW�VH�IDLUH�HQ�FRPELQDQW�GHV�LQWHUYHQWLRQV��SK\VLTXHV�FRPPH�O¶HQWUHWLHQ��OD�UHVWDXUDWLRQ�RX�OD�UHFRQVWUXFWLRQ��DYHF�O¶XVDJH�HW�OHV�DFWLYLWpV�VXU�OH�OLHX�HW�DYHF�O¶LQVWDOODWLRQ�G¶RXWLOV�H[SOLFDWLIV��
3ULQFLSHV�GH�FRQVHUYDWLRQ$UWLFOH�� &RQVHUYDWLRQ�HW�JHVWLRQ��� /HV�OLHX[�HW�OHV�ELHQV�SDWULPRQLDX[�GH�YDOHXU�FXOWXUHOOH�GRLYHQW�rWUH�FRQVHUYpV�

��� /H�EXW�GH�OD�FRQVHUYDWLRQ�HVW�GH�JDUGHU�OD�YDOHXU�FXOWXUHOOH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO��



��� /D�FRQVHUYDWLRQ�IDLW�SDUWLH�LQWpJUDQWH�GH�OD�VDLQH�JHVWLRQ�GHV�OLHX[�HW�GHV�ELHQV�SDWULPRQLDX[����
��� /HV�OLHX[�HW�OHV�ELHQV�GH�YDOHXU�FXOWXUHOOH�GHYUDLHQW�rWUH�SURWpJpV�HW�QH�GHYUDLHQW�SDV�rWUH�PLV�HQ�GDQJHU�RX�ODLVVp�GDQV�XQ�pWDW�GH�YXOQpUDELOLWp�

$UWLFOH�� 8QH�DSSURFKH�SUXGHQWH��� /D�FRQVHUYDWLRQ�VH�IRQGH�VXU�OH�UHVSHFW�GH�OD�PDWLqUH��GHV�XVDJHV��GHV�DVVRFLDWLRQV�HW�GHV�VLJQLILFDWLRQV�H[LVWDQWHV��(OOH�UHTXLHUW�XQH�SUXGHQFH�TXL�FRQVLVWH�j QH�FKDQJHU�TXH�FH�TXL�HVW�QpFHVVDLUH�HW�FH��OH�PRLQV�SRVVLEOH���

/HV�WUDFHV�G¶DMRXWV��GH�PRGLILFDWLRQV�HW�GH�WUDLWHPHQWV�DQWpULHXUV�GH�OD�PDWLqUH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�VRQW�GHV�WpPRLQV�GH�VRQ�KLVWRLUH�HW�GHV�XVDJHV�TXL�SHXYHQW�FRQWULEXHU�j�VD YDOHXU�FXOWXUHOOH��/HV�JHVWHV�GH�FRQVHUYDWLRQ�GHYUDLHQW�DLGHU�j�OHV�FRPSUHQGUH�SOXW{W�TX¶j�OHXU�QXLUH���
��� /HV�PRGLILFDWLRQV�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�QH�GHYUDLHQW�SDV�DOWpUHU�O¶pYLGHQFH�SK\VLTXH�TX¶LO�FRQVWLWXH�QL�UHSRVHU�VXU�GHV�FRQMHFWXUH V�HW�GHV�VXSSRVLWLRQV��

$UWLFOH�� &RQQDLVVDQFHV��VDYRLU�IDLUH�HW�WHFKQLTXHV��� /D�FRQVHUYDWLRQ�GHYUDLW�UHFRXULU�j�WRXWHV�OHV�FRQQDLVVDQFHV��j�WRXV�OHV�VDYRLU�IDLUH�HW�j�WRXWHV�OHV�GLVFLSOLQHV�TXL�SHXYHQW�FRQWULEXHU�j�O¶pWXGH�HW�DX�ERQ�WUDLWHPHQW�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO���� /HV�WHFKQLTXHV�HW�PDWpULDX[�WUDGLWLRQQHOV�FRQVWLWXHQW�OHV�UHFRXUV�SUpIpUHQWLHOV�HQ�FRQVHUYDWLRQ��'DQV�FHUWDLQHV�FLUFRQVWDQFHV�HW�VRXV�FHUWDLQHV�FRQGLWLRQV��O¶XWLOLVDWLRQ�GH�WHFKQLTXHV�HW�GH�PDWpULDX[�PRGHUQHV�RI IUDQW�GHV�DYDQWDJHV�PDUTXpV�HQ�WHUPHV�GH�FRQVHUYDWLRQ��SHXW�rWUH�HQYLVDJpH��

/¶XWLOLVDWLRQ�GH�WHFKQLTXHV�HW�GH�PDWpULDX[�FRQWHPSRUDLQV�GRLW�V¶DSSX\HU�VXU�GHV�GRQQpHV�VFLHQWLILTXHV�HW�GHV�H[SpULHQFHV�VROLGHV��



$UWLFOH�� 9DOHXUV��� /D�FRQVHUYDWLRQ�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�GRLW�pQRQFHU�HW�WHQLU�FRPSWH�GH�WRXV�OHV�DVSHFWV�GH�OD�YDOHXU�FXOWXUHOOH�RX�QDWXUHOOH�VDQV�DFFRUGHU�GH�SUpIpUHQFH�LQMXVWLILpH�j�O¶XQH�DX�GpWULPHQW�GH�O¶DXWUH��

/D�FRQVHUYDWLRQ�GHV�OLHX[�HW�ELHQV�G¶LQWpUrW�QDWXUHO�HVW�SUpVHQ WpH�GDQV�OD�&KDUWH�DXVWUDOLHQQH�GX�SDWULPRLQH�QDWXUHO��&HWWH�&KDUWH�GpILQLW�O¶LQWpUrW�QDWXUHO�FRPPH�pWDQW�O¶LPSRUWDQFH�GHV�pFRV\VWqPHV��GH�OD�ELR� HW�JpR�GLYHUVLWp�SRXU�OHXU�YDOHXU�DFWXHOOH�G¶H[LVWHQFH��SRXU�OHXU�YDOHXU�VFLHQWLILTXH��VRFLDOH�RX�HVWKpWLTXH�RX�OHXU�FDUDFWqUH�HVVHQWLHO�j�OD�YLH�GHV�JpQpUDWLRQV�DFWXHOOHV�RX�IXWXUHV������� /HV�DFWLRQV�GH�FRQVHUYDWLRQ�G¶XQ�OLHX�RX�ELHQ�SDWULPRQLDO��SHXYHQW�rWUH�GLIIpUHQWHV�VHORQ�OHV�GHJUpV�GH�YDOHXU�FXOWXUHOOH�TXH�UpXQLW�FH�GHUQLHU����
8QH�DSSURFKH�SUXGHQWH HVW�QpFHVVDLUH�SXLVTXH�OD�FRPSUpKHQVLRQ�GHV�YDOHXUV�FXOWXUHOOHV�SHXW�pYROXHU��&HW�DUWLFOH�QH�GHYUDLW�SDV�VHUYLU�j�MXVWLILHU�GHV�LQWHUYHQWLRQV�TXL�QH�PDLQWLHQQHQW�SDV�OD�YDOHXU�FXOWXUHOOH��

$UWLFOH�� /H�SURFHVVXV�GH�OD�&KDUWH�GH�%XUUD���� 2Q�DVVXUH�OH PHLOOHXU�WUDLWHPHQW�GH�OD�YDOHXU�FXOWXUHOOH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�HW�GHV�DXWUHV�HQMHX[�UHODWLIV�j�VRQ�DYHQLU�HQ�SURFpGDQW�VHORQ�XQH�VpTXHQFH�TXL�SODFH�OD�FROOHFWH�HW�O¶DQDO\VH�GHV�LQIRUPDWLRQV��DYDQW�OD�SULVH�GH�GpFLVLRQ��&RPSUHQGUH�OD�YDOHXU FXOWXUHOOH�HVW�OD�SUHPLqUH�pWDSH��VXLYLH�GX�GpYHORSSHPHQW�G¶XQH�SROLWLTXH�HW��HQILQ��GH�OD�JHVWLRQ�GX�OLHX�RX�GX�ELHQ�HQ�FRKpUHQFH�DYHF�OD�SROLWLTXH����

/H�SURFHVVXV�GH�OD�&KDUWH�GH�%XUUD��pJDOHPHQW�GpVLJQp�VRXV�OH�WLWUH�GH�© VpTXHQFH�GH�FRQQDLVVDQFHV��GpFLVLRQV�HW�DFWLRQV ª��HVW�LOOXVWUp�SDU�O¶RUGLQRJUDPPH�MRLQW�HQ�DQQH[H��

��� /D�SROLWLTXH�GH�JHVWLRQ�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�GRLW�VH�IRQGHU�VXU�XQH�FRPSUpKHQVLRQ�GH�VD�YDOHXU�FXOWXUHOOH���� /¶pODERUDWLRQ�GH�OD�SROLWLTXH�GH�JHVWLRQ�GHYUDLW WHQLU�FRPSWH�GHV�DXWUHV�IDFWHXUV�DIIHFWDQW�O¶DYHQLU�GX�OLHX�RX�GX�ELHQ�SDWULPRQLDO��SDU�H[HPSOH��OHV�EHVRLQV�GHV�SURSULpWDLUHV��OHV�UHVVRXUFHV�GLVSRQLEOHV��OHV�FRQWUDLQWHV�H[WHUQHV�RX�O¶pWDW�SK\VLTXH��



$UWLFOH�� 8VDJH��� /RUVTXH�O¶XVDJH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�HVW�G¶LQWpUrW�SRXU�VD�YDOHXU�FXOWXUHOOH��LO�GHYUDLW�rWUH�PDLQWHQX���� 8Q�OLHX�RX�XQ�ELHQ�SDWULPRQLDO�GRLW�EpQpILFLHU�G¶XQ�XVDJH�FRPSDWLEOH�
/D�SROLWLTXH�GH�JHVWLRQ�GHYUDLW�GpWHUPLQHU�XQ�XVDJH��XQH�FRPELQDLVRQ�G¶XVDJHV�RX�G HV�FRQVWUDLQWHV�G¶XVDJH�TXL�SHUPHWWHQW�GH�PDLQWHQLU�OD�YDOHXU�FXOWXUHOOH�GX�OLHX�RX�GX�ELHQ��8Q�QRXYHO�XVDJH�G¶XQ�ELHQ�RX�OLHX�SDWULPRQLDO�GRLW�FDXVHU�OH�PRLQV�GH�FKDQJHPHQW�SRVVLEOH�DX[�pOpPHQWV�SK\VLTXHV�HW�DX[�XVDJHV�VLJQLILFDWLIV��GRLW�UHVSHFWHU�OHV�DVVRFDLWLRQV�HW�OHV�GLYHUVHV�VLJQLILFDWLRQV�HW��ORUVTXH�SRVVLEOH��GHYUDLW�SHUPHWWUH�OD�SHUSpWXDWLRQ�GH�SUDWLTXHV�TXL�FRQWULEXHQW�HW�SDUWLFLSHQW�j�OD�YDOHXU�FXOWXUHOOH�GX�OLHX�RX�GX�ELHQ�

$UWLFOH�� &RQWH[WH
/D�FRQVHUYDWLRQ�GHPDQGH�TXH�O¶RQ�PDLQWLHQQH XQ�FRQWH[WH�HW�DXWUHV�OLHQV�YLVXHOV�TXL�FRQWULEXHQW�j�OD�YDOHXU�FXOWXUHOOH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO���2Q�pYLWHUD�OHV�FRQVWUXFWLRQV��OHV�GpPROLWLRQV��OHV�HQYDKLVVHPHQWV�HW�DXWUHV�FKDQJHPHQWV�TXL�GpYDORULVHUDLHQW�HW�DIIHFWHUDLHQW�OH�FRQWH[WH�RX�F HV�OLHQV�GH�IDoRQ�QpJDWLYH�

3DUPL�OHV�pOpPHQWV�GX�FRQWH[WH�YLVXHO�ILJXUHQW�O¶XVDJH��OH�FKRL[�GH�OqPSODFHPHQW��OD�PDVVH��OD�IRUPH��O¶pFKHOOH��OH�FDUDFWqUH��OD�FRXOHXU��OD�WH[WXUH�RX�OHV�PDWpULDX[�'¶DXWUHV�OLHQV�FRPPH�OHV�DVVRFLDWLRQV�KLVWRULTXHV��SHXYH QW�DXVVL�FRQWULEXHU�j�O¶LQWHUSUpWDWLRQ��j�O¶DSSUpFLDWLRQ��j�O¶H[SpULHQFH�RX�j�O¶LQWHOOLJHQFH�TXH�O¶RQ�D�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO���

$UWLFOH�� (PSODFHPHQW��� /¶HPSODFHPHQW�SK\VLTXH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�IDLW�SDUWLH�GH�VD�YDOHXU�FXOWXUHOOH��8Q�pGLILFH��XQ�RXYUDJH�RX�XQH�DXWUH�FRPSRVDQWH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�GHYUDLW�GHPHXUHU�j�VRQ�HPSODFHPHQW�KLVWRULTXH��/HXU�UHORFDOLVDWLRQ�HVW�XQH�DOWHUQDWLYH�JpQpUDOHPHQW�LQDFFHSWDEOH�j�



PRLQV�TX¶LO�V¶DJLVVH�GX�VHXO�PR\HQ�SRVVLEOH�SRXU�pYLWHU�VD�GLVSDULWLRQ�������� &HUWDLQV�EkWLPHQWV��RXYUDJHV��pTXLSHPHQWV�RX�DXWUHV�FRPSRVDQWHV�G¶XQ�OLHX�RX�ELHQ�SDWULPRQLDO�RQW�SX�rWUH�FRQoXV�SRXU�rWUH�GpSODFpV�RX�SHXYHQW�DYRLU�GpMj�pWp�UHORFDOLVpV�DX�ILO�GH�OHXU�KLVWRLUH��/HXU�UHORFDOLVDWLRQ�SHXW rWUH�FRQVLGpUpH�SRXU�DXWDQW�TX¶LOV�Q¶HQWUHWLHQQHQW�SDV�GH�UHODWLRQ�VLJQLILFDWLYH�DYHF�OHXU�HPSODFHPHQW�DFWXHO������ 6L�XQ�EkWLPHQW��RXYUDJH�RX�DXWUH�FRPSRVDQWH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�GRLW�rWUH�UHORFDOLVp��LO�IDXW�OH�IDLUH�HQ�XQ�HQGURLW�DGpTXDW�HW�OXL�GRQQHU�XQ�XVDJH�HQ�FRQIRUPLWp�DYHF�VD�YDOHXU��8QH�WHOOH�GpFLVLRQ�QH�GRLW�SDV�VH�IDLUH�DX�GpWULPHQW�G¶XQ�DXWUH�OLHX�RX�ELHQ�SDWULPRQLDO�
$UWLFOH��� &ROOHFWLRQV�/H�FRQWHQX��OHV�LQVWDOODWLRQV�HW�DXWUHV�REMHWV�TXL�FRQWULEXHQW�j�OD�YDOHXU�FXOWXUHOOH�G¶XQ�OLHX�RX�G¶XQ�ELHQ��SDWULPRQLDO�GHYUDLHQW�\�GHPHXUHU��,O�HVW�LQDFFHSWDEOH�GH�OHV�UHORFDOLVHU�j�PRLQV�TXH�FH�VRLW�OD�VHXOH�IDoRQ�G¶DVVXUHU�OHXU�VpFXULWp�HW�OHXU�SUpVHUYDWLRQ��TXH�FHWWH�UHORFDOLVDWLRQ�VRLW�WHPSRUDLUH�SRXU�HQ�DVVXUHU�OH�WUD LWHPHQW�j�GHV�ILQV�G¶H[SRVLWLRQ��TXH�FH�VRLW�SRXU�GHV�UDLVRQV�FXOWXUHOOHV��TXH�FH�VRLW�SRXU�GHV�UDLVRQV�GH�VDQWp�HW�GH�VpFXULWp�RX�SRXU�SURWpJHU�OH�OLHX�RX�OH�ELHQ�SDWULPRQLDO�HQ�TXHVWLRQ��&HV�REMHWV�GHYUDLHQW�\�UHYHQLU�ORUVTXH�OHV�FLUFRQVWDQFHV�OH�SHUPHWW URQW�HW�ORUVTXH�FHOD�VHUD�DFFHSWDEOH�G¶XQ�SRLQW�GH�YXH�FXOWXUHO����
$UWLFOH��� /LHX[��ELHQV�HW�REMHWV�DVVRFLpV2Q�GHYUDLW�SUpVHUYHU�OD�FRQWULEXWLRQ�TX¶DSSRUWHQW�GHV�OLHX[��ELHQV�HW�REMHWV�SDWULPRQLDX[�j�OD�YDOHXU�



FXOWXUHOOH�GX�OLHX�RX�ELHQ�SDWULPRQLDO��
$UWLFOH��� 3DUWLFLSDWLRQ�/D�FRQVHUYDWLRQ��O¶LQWHUSUpWDWLRQ�HW�OD�JHVWLRQ�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�GRLW�SHUPHWWUH�HW�LQFRUSRUHU�OD�SDUWLFLSDWLRQ�GHV�SHUVRQQHV�TXL��HQWUHWLHQQHQW�DYHF�FH�OLHX�RX�FH�ELHQ��GHV�DVVRFLDWLRQV�RX�GHV VLJQLILFDWLRQV�SDUWLFXOLqUHV�RX�TXL�RQW�XQH�UHVSRQVDELOLWp�VRFLDOH��VSLULWXHOOH�RX�FXOWXUHOOH�G¶XQH�DXWUH�IDoRQ�HQYHUV�FH�OLHX�RX�FH�ELHQ��
$UWLFOH��� &RKDELWDWLRQ�GH�YDOHXUV�FXOWXUHOOHV/D�FRKDELWDWLRQ�GH�YDOHXUV�FXOWXUHOOHV�GRLW�rWUH�UHFRQQXH��UHVSHFWpH�HW��SDUWLFXOLqUHPHQW�GDQV�OHV�FDV�R��HOOHV�VRQW�HQ�FRQIOLW��HQFRXUDJpH��

'DQV�FHUWDLQV�FDV��GHV�FRQIOLWV�HQWUH�GLIIpUHQWHV�YDOHXUV�FXOWXUHOOHV�SHXYHQW�LQIOXHQFHU�O¶pODERUDWLRQ�G¶XQH�SROLWLTXH�HW�OD�SULVH�GH�GpFLVLRQ�SRXU�OD�JHVWLRQ�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO��'DQV�FHW�DUWLFOH��OHV�YDOHXUV�FXOWXUHOOHV�FRPSUHQQHQW�FHV�FUR\DQFHV�HW�FRQYLFWLRQV�LPSRUWDQWHV�SRXU�FHUWDLQV�JURXSHV�FXOWXUHOV��FH�TXL�LQFOXW�QRWDPPHQW��PDLV�QRQ�GH�PDQLqUH�H[FOXVLYH��OHV�DVSHFWV�SROLWLTXHV��UHOLJLHX[��VSLULWXHOV�RX�PRUDX[��(Q�FH�VHQV��LO�V¶DJLW�GH�YDOHXUV�SOXV�pWHQGXHV�TXH�FHOOHV�DVVRFLpHV�XQLTXHPHQW�DX[�GLPHQVLRQV�FXOWXUHOOHV��
/HV�SURFHVVXV�GH�FRQVHUYDWLRQ�$UWLFOH��� 3URFHVVXV�GH�FRQVHUYDWLRQ6HORQ�OHV�FLUFRQVWDQFHV��OD�FRQVHUYDWLRQ�SHXW�FRPSUHQGUH�OH�PDLQWLHQ�HW�OH�UpWDEOLVVHPHQW�G¶XQ�XVDJH��OH�PDLQWLHQ�GHV�DVVRFLDWLRQV�HW�GHV�VLJQLILFDWLRQV��O¶HQWUHWLHQ��OD�SUpVHUYDWLRQ��OD�UHVWDXUDWLRQ��OD�UHFRQVWUXFWLRQ��O¶DGDSWDWLRQ�HW�O¶LQWHUSUpWDWLRQ��HW��HQ�JpQpUDO��LQFOXHUD�XQ�DVVHPEODJH�GH�O¶XQH�RX�O¶DXWUH�GH�FHV�DFWLRQV��

,O�VH�WURXYH�GHV�FLUFRQVWDQFHV�GDQV�OHVTXHOOHV�DXFXQH�LQWHUYHQWLRQ�Q¶HVW�QpFHVVDLUH�SRXU�DWWHLQGUH�OHV�REMHFWLIV�GH�FRQVHUYDWLRQ�



$UWLFOH��� &KDQJHPHQW���� /H�FKDQJHPHQW�SHXW�V¶DYpUHU�QpFHVVDLUH�SRXU�PDLWHQLU�OD�YDOHXU�FXOWXUHOOH PDLV�GHYLHQW�LQGpVLUDEOH�V¶LO�UpGXLW�FHOOH �FL��/D�QDWXUH�HW�O¶DPSOHXU�GHV�FKDQJHPHQWV�GHYUDLW�GpFRXOHU�GH�OD�FRPSUpKHQVLRQ�GH�OD�YDOHXU�FXOWXUHOOH�GX�OLHX�RX�GX�ELHQ�SDWULPRLQH�HW�GH�VRQ�LQWHUSUpWDWLRQ�DGpTXDWH�

/RUVTX¶RQ�HQYLVDJH�G¶DSSRUWHU�FHUWDLQV�FKDQJHPHQWV��RQ�GHYUDLW�H[SORUHU�XQH�JDPPH�GH�FKRL[�DILQ�G¶LGHQWLILHU�FHOXL�TXL�DIIHFWH�RX�UpGXLW�OH�PRLQV�OD�YDOHXU�FXOWXUHOOH��

���� /HV�FKDQJHPHQWV�TXL�UpGXLVHQW�OD�YDOHXU�FXOWXUHOOH�GHYUDLHQW�rWUH�UpYHUVLEOHV��HW�rWUH�UHQYHUVpV�GqV�TXH�OHV�FLUFRQVWDQFHV�OH�SHUPHWWURQW��
/HV�FKDQJHPHQWV�UpYHUVLEOHV�GRLYHQW�rWUH�FRQVLGpUpV�FRPPH�WHPSRUDLUHV��/HV�FKDQJHPHQWV�SHUPDQHQWV�QH�GRLYHQW�FRQVWLWXHU�TX¶XQH�VROXWLRQ�GH�GHUQLHU�UHFRXUV�HW�QH�GRLYHQW�SDV�HPSrFKHU�GHV�DFWLRQV�IXWXUHV�GH�FRQVHUYDWLRQ������ (Q�JpQpUDO��OD�GpPROLWLRQ�GH�PDWLqUH�VLJQLILFDWLYH�GX�OLHX�RX�GX�ELHQ�SDWULPRQLDO�HVW�LQDFFHSWDEOH��7RXWHIRLV��HQ�FHUWDLQHV�FLUFRQVWDQFHV��GHV�GpPROLWLRQV�PLQHXUHV�SHXYHQW�rWUH�HQYLVDJpHV�GDQV�OH�FDGUH�GH�OD�FRQVHUYDWLRQ�GX�OLHX�RX�GX�ELHQ��/HV�SDUWLHV�VLJQLILFDWLYHV�DLQVL�GpSRVpHV�GHYUDLHQW�rWUH�UpLQVWDOOpHV�ORUVTXH�OHV�FLUFRQVWDQFHV�OH�SHUPHWWURQW����� ,O�LPSRUWH�GH�UHVSHFWHU�WRXV�OHV�DVSHFWV�GH�OD�YDOHXU�FXOWXUHOOH�G¶XQ�OLHX�RX�ELHQ�SDWULPRQLDO��6L�XQ�WHO�OLHX�RX�ELHQ�FRPSRUWH�GHV�PDWpULDX[��GHV�XVDJHV��GHV�DVVRFLDWLRQV�RX�GHV�VLJQLILFDWLRQV�GH�GLIIpUHQWHV�pSRTXHV�RX�GH�GLYHUVHV�YDOHXUV�FXOWXUHOOHV��O¶DFFHQWXDWLRQ�RX�O¶LQWHUSUpWDWLRQ�GH�O¶XQH�DX�GpWULPHQW�G¶XQH�DXWUH�SHXW�VHXOHPHQW�rWUH�MXVWLILp�SDU�OH�IDLW�TXH�FHOOH�TXL�HVW�RPLVH��HQOHYpH�RX�UpGXLWH�HVW�GH IDLEOH�YDOHXU�HW�FHOOH�TXL�HVW�PLVH�HQ�YDOHXU�HVW�G¶LQWpUrW�QHWWHPHQW�VXSpULHXU�$UWLFOH��� (QWUHWLHQ/¶HQWUHWLHQ�HVW�IRQGDPHQWDO�j�OD�FRQVHUYDWLRQ�HW�GRLW�rWUH�UpDOLVp�ORUVTXH�OD�PDWLqUH�HVW�SRUWHXVH��HQ�VRL��GH�OD�YDOHXU�FXOWXUHOOH�HW�TXH�VRQ�PDLQWLHQ�



SK\VLTXH�HVW�QpFHVVDLUH�SRXU�JDUGHU�FHWWH�YDOHXU��
$UWLFOH��� 3UpVHUYDWLRQ/D�SUpVHUYDWLRQ�FRQYLHQW�ORUVTXH�OD�PDWLqUH�H[LVWDQWH�RX�VD�FRQGLWLRQ�RIIUH�XQ�WpPRLQ�YDOLGH�GH�OD�YDOHXU�FXOWXUHOOH�RX�ORUVTX¶LO�Q¶\�D�SDV�VXIILVDPPHQW�GH�WpPRLQV�PDWpULHOV�SRXU�SHUPHWWUH�j�G¶DXWUHV�PpWKRGHV�GH�FRQVHUYDWLRQ�GH�VXLYUH�OHXU�FRXUV��

/D�SUpVHUYDWLRQ�SURWqJH�OD�PDWLqUH�VDQV�HPEURXLOOHU�OHV�WUDFHV�GH�OD�FRQVWUXFWLRQ�RX�GH�O¶XVDJH��&HWWH�GpPDUFKH�GHYUDLW�WRXMRXUV�rWUH�DSSOLTXpH�ORUVTXH��
� /HV�WUDFHV�PDWpULHOOHV�VRQW�VL�LPSRUWDQWHV�TX¶HOOHV�QH�GHYUDLHQW�SDV�rWUH�DOWpUpHV�
� /HV�UHFKHUFKHV�QH�VRQW�SDV�VXIILVDQWHV�SRXU�pWDEOLU�GHV�GpFLVLRQV�HQ�YHUWX�GHV�RULHQWDWLRQV�IRQGDPHQWDOHV��VHORQ�OHV�DUWLFOHV����j����/HV�LQWHUYHQWLRQV�HQWLqUHPHQW�QRXYHOOHV�FRPPH�OHV�W UDYDX[�GH�VWDELOLVDWLRQ��GHYUDLHQW�rWUH�UpDOLVpV�FRQFXUHPPHQW�DYHF�OD�SUpVHUYDWLRQ�ORUVTX¶HOOHV�YLVHQW�OD�SURWHFWLRQ�SK\VLTXH�HW�ORUVTX¶HOOHV�VRQW�HQ�DFFRUG�DYHF�O¶DUWLFOH������$UWLFOH��� 5HVWDXUDWLRQ�HW�UHFRQVWUXFWLRQ/D�UHVWDXUDWLRQ�HW�OD�UHFRQVWUXFWLRQ�GHYUDLHQW�UpYpOHU�OHV�DVSHFWV�VLJQLILFDWLIV�GX�OLHX�RX�GX�ELHQ�SDWULPRQLDO�

$UWLFOH��� 5HVWDXUDWLRQ
/D�UHVWDXUDWLRQ�FRQYLHQW�ORUVTX¶LO�\�D�VXIILVDPPHQW�GH�WpPRLQV�PDWpULHOV�GH�O¶pWDW�SK\VLTXH�DQWpULHXU�

$UWLFOH��� 5HFRQVWUXFWLRQ���� /D�UHFRQVWUXFWLRQ�FRQYLHQW�XQLTXHPHQW�ORUVTXH�OH�OLHX�RX�OH�ELHQ�SDWULPRQLDO�HVW�LQFRPSOHW�VXLWH�j�XQ�GRPPDJH�VXEL�RX�j�XQH�PRGLILFDWLRQ��HW�ORUVTX¶LO�H[LVWH�VXIILVDPPHQW�GH�GRQQpHV�SRXU�UHSURGXLUH�OHV�SDUWLHV�GLVSDUXHV�j�OHXU�pWDW�DQFLHQ��'DQV�GH�UDUHV�FDV��OD�



UHFRQVWUXFWLRQ�FRQVWLWXH�XQH�RSWLRQ�FRPPH�H[SUHVVLRQ�G¶XQ�XVDJH�RX�G¶XQH�SUDWLTXH�TXL�PDLQWLHQW�OD�YDOHXU�FXOWXUHOOH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO��������� /D�UHFRQVWUXFWLRQ�GHYUDLW�VH�GLVWLQJXHU�ORUVTX¶RQ�O¶H[DPLQH�GH�SUqV�RX�IDLUH O¶REMHW�G¶XQH�LQWHUSUpWDWLRQ�VXSSOpPHQWDLUH����
$UWLFOH��� /¶DGDSWDWLRQ�GRLW�rWUH�OLPLWpH�j�FH�TXL�HVW�HVVHQWLHO�SRXU�O¶XVDJH�GX�OLHX�RX�GX�ELHQ�SDWULPRQLDO��FRQIRUPpPHQW�DX[�DUWLFOHV���HW������

���� /¶DGDSWDWLRQ�HVW�DFFHSWDEOH�XQLTXHPHQW�ORUVTX¶HOOH�D�XQ�LPSDFW�PLQLPH�VXU�OD�YDOHXU�FXOWXUHOOH�GX�OLHX�RX�GX�ELHQ�SDWULPRQLDO�
/¶DGDSWDWLRQ�HVW�DFFHSWDEOH�XQLTXHPHQW�ORUVTX¶HOOOH�D�XQ�LPSDFW�PLQLPH�VXU�OD�YDOHXU�FXOWXUHOOH�GX�OLHX�RX�GX�ELHQ�SDWULPRQLDO���

���� /¶DGDSWDWLRQ�GHYUDLW�VH�WUDGXLUH�SDU�XQH�PRGLILFDWLRQ�PLQLPDOH�GHV�PDWpULDX[�VLJQLILFDWLIV��DSUqV�pWXGH�G¶DXWUHV�FKRL[���
$UWLFOH��� 1RXYHDX[�RXYUDJHV���� /HV�QRXYHDX[�RXYUDJHV�FRPPH�OHV�DMRXWV�DX�OLHX�RX�DX�ELHQ�SDWULPRQLDO�SHXYHQW�rWUH�DFFHSWDEOHV�V¶LOV�Q¶DOWqUHQW�RX�Q¶HPEURXLOOHQW�OD�YDOHXU�FXOWXUHOOH�GH�FHX[�FL��RX�V¶LOV�QH�QXLVHQW�DXFXQHPHQW�j�VRQ�LQWHUSUpWDWLRQ��j�VD�FRPSUpKHQVLRQ�HW�j�VRQ�DSSUpFLDWLRQ�

/HV�QRXYHDX[�RXYUDJHV�SHXYHQW�rWUH�V\PSDWKLTXHV�DX�OLHX�RX�DX�ELHQ�SDWULPRQLDO�VL�OHXU�LPSODQWDWLRQ��OHXU�PDVVH��OHXU�IRUPH��OHXU�pFKHOOH��OHXU�FRXOHXU��OHXU�WH[WXUH�HW�OH�FKRL[�GH�OHXUV�PDWpULDX[��HVW�VHPEODEOH�j�O¶H[LVWDQW��WRXW�HQ�pYLWDQW�O¶LPLWDWLRQ��
���� /HV�QRXYHDX[�RXYUDJHV�GRLYHQW�rWUH�LGHQWLILDEOHV�FRPPH�WHO��

$UWLFOH��� &RQVHUYHU�OHV�XVDJHV/D�SHUSpWXDWLRQ��OD�PRGLILFDWLRQ�RX�OH�UpWDEOLVVHPHQW�G¶XQ�XVDJH�VLJQLILFDWLI�SHXW�FRQVWLWXHU�XQH�DOWHUQDWLYH�FRQYHQDEOH��YRLUH�OD�IRUPH�
&HX[�FL�SHXYHQW�GHPDQGHU�TX¶RQ�DSSRUWH�GHV�FKDQJHPHQWV�DX[�PDWpULDX[�VLJQLILFDWLIV�PDLV�LOV�GHYURQW rWUH�PLQLPHV��'DQV�FHUWDLQV�FDV��OH�PDLQWLHQ�G¶XQ�



SUpIpUDEOH�GH�FRQVHUYDWLRQ�� XVDJH�RX�GH�SUDWLTXHV�VLJQLILFDWLI�SHXW�QpFHVVLWHU�OD�UpDOLVDWLRQ�GH�QRXYHDX[�RXYUDJHV�LPSRUWDQWV�
$UWLFOH��� 0DLQWHQLU�OHV�DVVRFLDWLRQV�HW�OHV�VLJQLILFDWLRQV���� 2Q�GHYUDLW�UHVSHFWHU��PDLQWHQLUHW�QH�SDV�HPEURXLOOHU�OHV�DVVRFLDWLRQV�VLJQLILFDWLYHV�HQWUH�OHV�LQGLYLGXV�HW�OHV�OLHX[�RX�OHV�ELHQV�SDWULPRLQLDX[��2Q�GHYUDLW�FKHUFKHU�HW�VDLVLU�OHV�RFFDVLRQV�G¶LQWHUSUpWHU��GH�FRPPpPRUHU�HW�GH�VRXOLJQHU�FHV�DVVRFDWLRQV���

3RXU�GH�QRPEUHX[�OLHX[�RX�ELH QV�SDWULPRQLDX[��GH�WHOOHV�DVVRFLDWLRQV�VRQW�OLpHV�DX[�XVDJHV�

���� /HV�VHQV�LPSRUWDQWV�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO��QRWDPPHQW�VHV�YDOHXUV�VSLULWXHOOHV��GHYUDLHQW�rWUH�UHVSHFWpHV��2Q�GHYUDLW�FKHUFKHU�HW�VDLVLU�OHV�RFFDVLRQV�GH�OHV�SHUSpWXHU�RX�GH OHV�UDYLYHU�
$UWLFOH��� ,QWHUSUpWDWLRQ/D�YDOHXU�FXOWXUHOOH�GH�SOXVLHXUV�OLHX[�RX�ELHQV�SDWULPRQLDX[�Q¶HVW�SDV�pYLGHQWH�HW�GHYUDLW�rWUH�H[SOLTXpH�SDU�OH�ELDLV�GH�O¶LQWHUSUpWDWLRQ��/¶LQWHUSUpWDWLRQ�GHYUDLW�IDFLOLWHU�OD�FRPSUpKHQVLRQ�HW�O¶DSSUpFLDWLRQ�WRXW�HQ�UHVSHFWDQW�OH�FRQWH[WH�FXOWXUHO��
$UWLFOH��� $SSOLTXHU�OH�SURFHVVXV�GH�OD�&KDUWH�GH�%XUUD���� /HV�WUDYDX[�VXU�OH�OLHX�RX�OH�ELHQ�SDWULPRQLDO�GHYUDLHQW�rWUH�SUpFpGpV�GHV�pWXGHV�QpFHVVDLUHV�SRXU�OH�FRPSUHQGUH��FH�TXL�LQFOXW�OHV��DQDO\VH�GHV�LQGLFHV��TX¶LOV�SURYLHQQHQW�GH�VRXUFHV�SK\VLTXHV��GRFXPHQWDLUHV��GH�WpPRLJQDJHV�RUDX[��HW�OH�UHFRXUV�j�GHV�FRQQDLVVDQFHV��GLVFLSOLQHV�HW�VDYRLU �IDLUH�SHUWLQHQWV��

/HV�UpVXOWDWV�GH�FHV�pWXGHV�GRLYHQW�rWUH�j�MRXU�HW�rWUH�UpJXOLqUHPHQW�UpYLVpV�HW�DFWXDOLVpV�VL�QpFHVVDLUH��



���� 'HV�pQRQFpV�pFULWV�GH�YDOHXU�FXOWXUHOOH�HW�GHV�SROLWLTXHV�RX�RULHQWDWLRQV�IRQGDPHQWDOHV�SRXU�OH�OLHX�RX�OH�ELHQ�SDWULPRQLDO�GRLYHQW�rWUH�SUpSDUpV��DUJXPHQWpV��MXVWLILpV�HW�DFFRPSDJQpV�GHV�SLqFHV�j�O¶DSSXL��&HV�pQRQFpV�HW�FHV�RULHQWDWLRQV�IRQGDPHQWDOHV�GRLYHQW�rWUH�LQWpJUpV�DX�SODQ�GH�JHVWLRQ�GX�OLHX�RX�GX�ELHQ�SDWULPRQLDO��

/HV�pQRQFpV�GH�YDOHXU�FXOWXUHOOH�HW�OHV�RULHQWDWLRQV�IRQGDPHQWDOHV�TXL�HQ�GpFRXOHQW�GHYUDLHQW�rWUH�PLV�j�MRXU�SDU�OD�YRLH�G¶XQ�H[DPHQ�UpJXOLHU�HW�G¶XQH�pYHQWXHOOH�UpYLVLRQ��/H�SODQ�GH�JHVWLRQ�SHXW�FRXYULU�G¶DXWUHV�VXMHWV�D\DQW�WUDLW�j�OD�JHVWLRQ�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO��

���� /HV�JURXSHV�HW�OHV�SHUVRQQHV�HQ�DVVRFLDWLRQ�DYHF�XQ�OLHX�RX�XQ�ELHQ�SDWULPRQLDO��DLQVL�TXH�FHX[�HW�FHOOHV�TXL�VRQW�HQJDJpV�GDQV�VD�JHVWLRQ��GHYUDLHQW�DYRLU�O¶RFFDVLRQ�GH�FRQWULEXHU�HW�GH�SDUWLFLSHU�j�OD�FRPSUpKHQVLRQ�GH�VD�YDOHXU�FXOWXUHOOH��/RUVTXH�FHOD�HVW�SRVVLEOH��LOV�GHYUDLHQW�DXVVL�SRXYRLU�SDUWLFLSHU�j�VD�FRQVHUYDWLRQ�HW�j�VD�JHVWLRQ��
$UWLFOH��� *pUHU�OH�FKDQJHPHQW���� /¶LPSDFW�GH�FKDQJHPHQWV�SURSRVpV�j�XQ�OLHX�RX�XQ�ELHQ�SDWULPRQLDO�VXU�VD�YDOHXU�FXOWXUHOOH�GHYUDLW�rWUH�DQDO\Vp�HQ�IRQFWLRQ�GH�VRQ�pQRQFp�GH�YDOHXU�HW�VD�SROLWLTXH�GH�JHVWLRQ��,O�SHXW�V¶DYpUHU�QpFHVVDLUH�GH�PRGLILHU�OHV�SURSRVLWLRQV�GH�FKDQJHPHQWV�VXLWH�j�FHWWH�DQDO\VH�DILQ�GH�PLHX[�PDLQWHQLU�OD�YDOHXU�FXOWXUHOOH���

���� /D�PDWLqUH��O¶XVDJH��OHV�DVVRFLDWLRQV�HW�OHV�VHQV�H[LVWDQWV�GHYUDLHQW�rWUH�GRFXPHQWpV�DGpTXDWHPHQW�DYDQW�TXH�WRXW�FKDQJHPHQW�VRLW�DSSRUWp�DX�OLHX�RX�DX�ELHQ�SDWULPRQLDO�
$UWLFOH��� 3HUWXUEDWLRQ�PDWpULHOOH2Q�GHYUDLW�UpGXLUH�DX�PLQLPXP�WRXWH�SHUWXUEDWLRQ�GH�OD�VXEVWDQFH�VLJQLILFDWLYH�DX[�ILQV�G¶pWXGH�RX�SRXU�REWHQLU�GHV�LQGLFHV��/¶pWXGH�G¶XQ�OLHX�RX�



G¶XQ�ELHQ�SDWULPRQLDO�PHQpH�GH�PDQLqUH�j�OH�SHUWXUEHU��\�FRPSULV�OHV�IRXLOOHV�DUFKpRORJLTXHV��QH�GHYUDLW�rWUH�HQWUHSULVH�TXH�SRXU�DSSRUWHU�GHV�LQIRUPDWLRQV�HVVHQWLHOOHV�j�OD�SULVH�GH�GpFLVLRQ�SRXU�OD�FRQVHUYDWLRQ�GX�OLHX�RX�GX�ELHQ��RX�SRXU�DFTXpULU�GHV�FRQQDLVVDQFHV�DX�VXMHW�GH�FH�TXL�VHUDLW�SHUGX�RX�UHQGX�LQDFFHVVLEOH��
2XWUH�OHV�UHFKHUFKHV�TXL�VRQW��QpFHVVDLUHV�j�OD�SULVH�GH�GpFLVLRQ�HW�TXL�HQWUDvQHQW�XQH�SHUWXUEDWLRQ�GH�OD�PDWLqUH�GX�OLHX�RX�GX�ELHQ�SDWULPRQLDO��LO�SHXW�V¶DYpUHU�FRQYHQDEOH�GH�UpDOLVHU�G¶DXWUHV�H[DPHQV�GH�FHWWH�QDWXUH�SRXU�DXWDQW�TX¶LOV�VRLHQW�FRKpUHQWV�DYHF�O¶pQRQFp�GH�SROLWLTXH�GX�OLHX�RX�GX�ELHQ��'H�WHOV�H[DPHQV�GHYUDLHQW�UpSRQGUH�j�G¶LPSRUWDQWV�EHVRLQV�GH�UHFKHUFKH�HW�SHUPHWWUH�GH�PDUTXHU�GHV�SURJUqV�VXEVWDQWLHOV�HQ�WHUPHV�GH�FRQQDLVVDQFH��TXL�VHUDLHQW�DXWUHPHQW�LQDWWHLJQDEOHV��WRXW�HQ UpGXLVDQW�DX�PLQLPXP�OD�SHUWXUEDWLRQ�GH�OD�PDWLqUH�VLJQLILFDWLYH�������

$UWLFOH��� 5HVSRQVDELOLWp�GHV�GpFLVLRQV/HV�RUJDQLVPHV�HW�LQGLYLGXV�UHVSRQVDEOHV�GH�OD�JHVWLRQ�HW�GX�VXLYL�GHV�GpFLVLRQV�GHYUDLHQW�rWUH�LGHQWLILpHV�HW�SUHQGUH�OHV�UHVSRQVDELOLWpV�HQ�FRQVpTXHQFH���
$UWLFOH����'LUHFWLRQ��VXSHUYLVLRQ�HW�PLVH�HQ�RHXYUH

8QH�GLUHFWLRQ�FRPSpWHQWH�HW�TXDOLILpH�GHYUDLW�rWUH�PDLQWHQXH�j�WRXWHV�OHV�pWDSHV�GH�OD�GpPDUFKH�HW�WRXW�FKDQJHPHQW�GHYUDLW�rWUH�UpDOLVp�SDU�GHV�SHUVRQQHV�GLVSRVDQW�GHV FRQQDLVVDQFHV�HW�GHV�VDYRLU�IDLUH�QpFHVVDLUHV���



$UWLFOH����(QUHJLVWUHPHQW�GHV�WUDFHV�HW�GHV�GpFLVLRQV
2Q�GHYUDLW�FRQVLJQHU�GDQV�XQ�UHJLVWUH�GH�ERUG��OHV�LQGLFHV�GpFRXYHUWV�HW�OHV�GpFLVLRQV�FRPSOpPHQWDLUHV��$UWLFOH����'RFXPHQWDWLRQ���� /HV�GRFXPHQWV�DVVRFLpHV�j�OD�FRQVHUYDWLRQ�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�GHYUDLHQW�rWUH�GpSRVpV�HQ�SHUPDQHQFH�GDQV�XQH�DUFKLYH�HW�MRXLU�G¶XQ�DFFqV�SXEOLF��VRXV�UpVHUYH�GHV�FRQWUDLQWHV�GH�VpFXULWp�HW�GH�SURWHFWLRQ�GH�OD�YLH�SULYpH��HW�Oj�R��FHOD�HVW�DFFHSWDEOH�G¶XQ�SRLQW�GH�YXH�FXOWXUHO���

���� /HV�GRFXPHQWV�WUDLWDQW�GH�O¶KLVWRLUH�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO�GHYUDLHQW�rWUH�SURWpJpV�HW�MRXLU�G¶XQ�DFFqV�SXEOLF��VRXV�UpVHUYH�GHV�FRQWUDLQWHV�GH�VpFXULWp�HW�GH�SURWHFWLRQ�GH�OD�YLH�SULYpH��HW�OjR��FHOD�HVW�DFFHSWDEOH�G¶XQ�SRLQW�GH�YXH�FXOWXUHO�$UWLFOH����3DUWLHV�HQOHYpHV
/HV�pOpPHQWV�VLJQLILFDWLIV�TXL�DXUDLHQW�pWp�HQOHYpV�G¶XQ�OLHX�RX�G¶XQ�ELHQ�SDWULPRQLDO��\�FRPSULV�OHXU�FRQWHQX��OHV�LQVWDOODWLRQV�HW�OHV�REMHWV��GHYUDLHQW�rWUH�FDWDORJXpV�HW�SURWpJpV�HQ�IRQFWLRQ�GH�OHXU�YDOHXU�FXOWXUHOOH�/RUVTXH�FHOD�HVW�SRVVLEOH�HW�DFFHSWDEOH�G¶XQ�SRLQW�GH�YXH�FXOWXUHO��FHV�pOpPHQWV�GHYUDLHQW�GHPHXUHU�VXU�SODFH�

$UWLFOH����5HVVRXUFHV
2Q�GRLW�DVVLJQHU�GHV�UHVVRXUFHV�DGpTXDWHV�SRXU�OD�FRQVHUYDWLRQ�

/D�PHLOOHXUH�FRQVHUYDWLRQ�RFFDVLRQQH�OH�SOXV�VRXYHQW�GHV��LQWHUYHQWLRQV�PLQLPDOHV�HW�SHXW�V¶DYpUHU�SHX�FR�WHXVH�



/H�SURFHVVXV�GH�OD�&KDUWH�GH�%XUUD6pTXHQFH�G¶DQDO\VH��GH�SULVH�GH�GpFLVLRQ�HW�G¶LQWHUYHQWLRQV
&RQQDvWUH�OH�OLHX�RX�OH�ELHQ�HW�VHV�DVVRFLDWLRQV� 3URWpJHU�HW�UHQGUH�OH�OLHX�RX�OH�ELHQ�VpFXULWDLUH5HFXHLOOLU�HW�HQUHJLVWUHU�DVVH]�G¶LQIRUPDWLRQV�VXU�OH�OLHX�RX�OH�ELHQ�SRXU�HQ�FRPSUHQGUH�OD�VLJQLILFDWLRQ� 'RFXPHQWV�� 7pPRLJQDJHV�RUDX[�� 7UDFHV�SK\VLTXHVeYDOXHU�OD�YDOHXU�HW�OD�VLJQLILFDWLRQ

&RPSUHQGUH�OD�VLJQLILFDWLRQ

3UpSDUHU�XQ�pQRQFp�GH�YDOHXU
,GHQWLILHU�OHV�REOLJDWLRQV�GpFRXODQW�GH�OD�YDOHXU
5HFXHLOOLU�GHV�LQIRUPDWLRQV�VXU�G¶DXWUHV�pOpPHQWV�TXL�DIIHFWHQW�O¶DYHQLU�GX�OLHX�RX�GX�ELHQ� 5HVVRXUFHV�GHV�SURSULpWD LUHV�RX�GHV�JHVWLRQQDLUHV�� )DFWHXUV�H[WHUQHV�� &RQGLWLRQ�SK\VLTXH�eODERUHU�OD�SROLWLTXH�RX�OHV�RULHQWDWLRQV�IRQGDPHQWDOHV� eWDEOLU�OHV�FKRL[�HW�pYDOXHU�OHXU�LPSDFW�pYHQWXHO�VXU�OD�YDOHXU�GX�OLHX�RX�GX�ELHQ�

3UpSDUHU�XQH�SROLWLTXH�HW�GHV�RULHQWDWLRQV�IRQGDPHQWDOHV

3URGXLUH�XQ�pQRQFp�GH�SROLWLTXH
*pUHU�OH�OLHX�RX�OH�ELHQ�FRQIRUPpPHQW�j�OD�SROLWLTXH� eODERUHU�GHV�VWUDWpJLHV� /HV�PHWWUH�HQ�°XYUH�GDQV�OH�SODQ�GH�JHVWLRQ� 'RFXPHQWHU�OH�OLHX�RX�OH�ELHQ�DYDQW�WRXWH�LQWHUYHQWLRQ�TXL�OH�PRGLILHUDLW

*pUHU

)DLUH�OH�VXLYL�HW�UpYLVHU

'HV�UHFKHUFKHV�HW�GHV�FRQVXOWDWLRQV�SOXV�SRXVVpHV�SHXYHQW�V¶DYpUHU�QpFHVVDLUHV��

&HUWDLQHV�GH�FHV�pWDSHV�SRXUUDLHQW�GHYRLU�rWUH�UpSpWpHV��

/¶HQVHPEOH�GX�SURFHVVXV�HVW�LWpUDWLI�

��$XVWUDOLD�,&2026�����7UDGXFWLRQ������SDU�+pULWDJH�0RQWUpDO�SRXU�,&2026�&DQDGD�HW�,&2026�


